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23 I =1 2 ) Determine Type of Scholarship

SCHOLARSHIP OPTIONS
Endowed Scholarships

Endowed scholarships are permanent funds
that provide benefits to students year after year.
Endowments create financial stability.

An endowed scholarship may be established with
a minimum donation of $25,000. Only the interest
earned on the endowment principal —typically
between 4-6% —is awarded to students who
meet the criteria established by the donor.
Additional contributions may be made to an
endowed scholarship subject to the terms of the
original agreement.

Denors have up to three years to fully endow a
scholarship fund. When the endowment minimum
is not reached within three years, the WSSU
Foundation reserves the right to convert the fund
to general scholarship support.

Non-Endowed Scholarships

A non-endowed scholarship can be established
with a single, outright gift to WSSU. Non-
endowed scholarships are not permanent;
however, donors often renew their financial
support to scholarships annually. Additional
contributions may be made to a non-endowed
scholarship at any time from any source and are
subject to the terms of the original agreement.
Awards from non-endowed funds can be made
immediately.

STEP 2: Name the Scholarship

NAMING A SCHOLARSHIP

Scholarships can be named in honor of
whomever the donor chooses, or the donor
can decide to name the scholarship based
on criteria, such as The Adult Student
Scholarship or The W.S. Ram Scholarship.
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